
                                                                                                                                             

Financial Aid Quiz 
 

1. What do students in the US list as their biggest fears about getting to college? (check all that apply) 

 Figuring out how to pay for college 

 The application process 

 Doing well on standardized tests (SAT/ACT) 

 Deciding where to go 

 Grades 

 

2. How do you think students can fund their college education? (check all that apply) 

 Free grant money 

 Scholarships 

 Student loans 

 Federal work-study programs 

 Moonlighting as private detectives 

 

3. What is financial aid? (check all that apply) 

 Money that the government and other organizations give you or lend you so you can pay for college 

 All of your responses to question 2 qualify as types of financial aid 

 A government program that sends expeditions of students to study the currency canopies in the 

enchanted money tree forest 

 A possibility made real by filling out an application 

 

4. You can find out if you qualify for financial aid by completing the FAFSA.  What does FAFSA stand for? 

a) Fast And Furious Stunt-double Auditions 

b) Funky And Fun Student Application  

c) Free Application for Federal Student Aid 

d) Fresh And Funky Scholarship Application 

 

5. Why should you go to college? (check all that apply) 

 Greater wealth – a college education opens doors, college graduates earn more than those with only a 
high school diploma 

 More security – having a college degree means you are less likely to be unemployed  

 Better health – greater wealth and job security contribute to a healthier life  

 Closer family – because college graduates value education, they tend to spend more time helping their 
children achieve academic success 

 A stronger community – college graduates volunteer at a higher rate than those with only a high school 
diploma, close ties to the community help build a better world 
 

6. According to College Board, more than $119 billion in grants, work-study funds and low-interest loans were 

awarded by the federal government in 2012 to help students afford college. What is the average amount of aid 

given to a full-time undergraduate student? 

A. $4,000 

B. $13,200 

C. $500 

D. $9,000 

 

7. On average, how many college students receive financial aid? 

A. About 44% of full-time undergraduate college students 

B. Zero full-time undergraduate college students 

C. About 25% of full-time undergraduate college students 

D. 100% of full-time undergraduate college students 



                                                                                                                                             

 

For each statement below, circle “T” for true or “F” for false based on your knowledge of financial aid. 

 

1.     T   F    Only students with the best grades qualify for financial aid 

2.     T   F    Only students from low-income families qualify for financial aid 

3.     T   F    Since I don’t have any money saved up for college, even if I want to go to a four-year college 

or university, community college is my only option 

4.     T   F    I shouldn’t even consider my first-choice school because it costs too much, only rich kids go to 

elite schools 

5.     T   F    Millions of scholarship dollars go unclaimed every year, I need to pay a service to find 

scholarships that I qualify for 

6.     T   F    Who needs a college degree? I can park cars as a valet or wait tables and make good money 

right now! The cost of a college education just isn’t worth it 

7.      T   F    I’ve heard that college tuition and living expenses can be as much as $30,000. All schools are 

this expensive. 

8.      T   F    I am going to be the only student at my school to receive financial aid. 

9.      T   F    If I take out student loans, I will get into financial trouble later on. 

10.    T   F    As a star athlete, I will get an athletic scholarship. 

11.    T   F    I’m a first generation high school graduate, that’s enough.  I don’t need to go to college. 

12.    T   F    I’m a minority student from a low income neighborhood, colleges aren’t trying to recruit me. 

13.    T   F    My parent/guardian has a good job, I know I won’t qualify for financial aid so I shouldn’t even 

apply. 

14.    T   F    I don’t know what career I want to go into. College isn’t going to help me decide. 

15.    T   F    I go to a small high school, I will become anonymous in college. 

16.    T   F    Nobody cares if I go to college or not, I shouldn’t care either. 

 

 

 

 
*Leveraged from Realizing the College Dream (ECMC Foundation, 2003) 


